
Management Liability 
Insurance

Company leaders are held to a high standard of accountability given their responsibilities and 
high-profile roles. Increasingly, owners, directors, and executives of private companies are 
facing litigation by a variety of stakeholders — including employees, customers, competitors, 
creditors, shareholders, and regulators. For many private companies and their executives, the 
costs of defending against such claims could be devastating. If their decisions are challenged 
through wrongful act allegations or a lawsuit, they need coverage in place to protect their 
personal assets and the financial interests of the company.

With experts in six offices across Canada, Sovereign® has a 
local presence, and brings in-depth knowledge of provincial 
laws and regulations.

Experienced team

Our coverages offer comprehensive, flexible protection, and 
our precise language wordings are adapted to new, unique, 
and emerging risk exposures.

High-value protection

We’re known for our claims service. Our experienced, 
dedicated claims team handles your claim efficiently and 
keeps you informed throughout the process.

Exceptional claims service



Four core insurance modules

Protection for the personal liability of directors and officers, as well as protection for the company, is 
essential to prudent risk management. Recognizing this, Sovereign has created Sovereign Secure Pro: 
Management Liability, a modular policy designed specifically for private and not-for-profit companies.

Directors & Officers Liability (D&O)

Employment Practices Liability (EPL), including Third Party Coverage

Fiduciary Liability

Crime

Protects all essential exposures under one policy

Modular structure allows for choice of coverage under one comprehensive form

Policy form includes options for combined or separate limits

Claim reporting within relaxed timelines

Automatic runoff and no gaps in coverage for past subsidiaries and 
employee benefit plans

Automatic coverage with no threshold for acquired or created 
subsidiaries and benefit plans

Narrow exclusions

No retention in many scenarios

Four key D&O coverage extensions:

Coverage Highlights

Investigative Costs: Covers costs arising from an investigation in response to a
derivative demand.

Inquiry Costs (informal investigation coverage): Separate limit covers 
pre-claim costs in response to a request or demand by an enforcement or 
investigative authority for an insured person to appear and answer questions 
or produce documents.

Side A Excess: Provides a separate excess limit for non-indemnifiable 
claims against insured persons.

Retired Executives Automatic Extended Reporting Period (ERP): 
Provides an automatic 12-month coverage extension for retired directors 
and officers to report a claim.
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In Appetite: 

We target and specialize in small to mid-sized companies with limited foreign exposures.
We service clients across all industry classes; our appetite is focused on partnering with and 
protecting clients within proven and viable industries with strong business plans and resources.

Mining 

Warehousing  

Professional Services

Canadian Domiciled Risks 

Low US exposure

Assets or Employees 

Oil & Gas  

Manufacturing  

Retail 
(limited due to financials)

Click here to learn more about our Sovereign Secure Pro product offerings and

key coverages.

https://www.sovereigninsurance.ca/industries-and-solutions/management-liability

